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Agenda

• Reporting Overview
• Reporting Errors
• Anti-Avoidance
• Audit Assessment
• CRS Amendments ➡



Overview



Standard Corporate Family Office



Family Office Trust



Discretionary Portfolio Management



Fund Company and CRS Bank Interaction



Fund Company ”Financial Institution”



Fund Company Reporting Priority



Reportable Parties (Controlling Persons)



Family Office Trust CRS Status



Family Office Trust Reportable Accounts



Double Reporting Outcome



Reporting Errors



Reporting Errors

• Enveloped Family Office Reporting
• Reserved Power Trust Reporting ➡



Standard Family Office Structure



Family Trading Subsidiaries



“Enveloped” Family Office Structure



CRS Reporting Implications? 



Deemed Active NFE 

• CRS Section VIII D. 9(d) 
• “Holding NFEs” 
• More than 80% of activities 

relates to holding or providing 
financing or services to trading 
subsidiaries 

• More than 80% Capital?
• More than 80% Income
• More than 80% Both? ➡



Controlling Persons Non-Reporting 





Standard Family Office Structure



Family Office Trust CRS Status



Financial Institution Status?



Criteria Requirements

• Trust holds Financial Assets
• Trust Receives Income (>50% 

investment related)
• Trust’s Financial Assets Managed 

By Financial Institution (Trustee)
• Trustee Qualifies as Investment 

Entity
• Key Failures:
- No Income 
- No Discretionary Management 

(Settlor Reserved Powers Trust) ➡



Financial Institution Criteria Not Met



Non-Reporting Outcome



Anti-Avoidance



Anti-Avoidance

• “Stacked” Family Office ➡



Standard Family Office Structure



Stacked: Management and Fund Company



CRS Reporting Outcome? 



CRS Non-Reporting Outcome



Anti-Avoidance Provisions Triggered

See: CRS Section VIII C. 1(b)



Invert Structure: Normal CRS Reporting



Audit Assessment



Audit Guidance



IRAS Guidance

• Risk Based Approach
• 23 Hallmarks 
• Self Review ToolKit
• Key Failings:
- No CRS Manual
- No Risk Framework
- No Ongoing Monitoring
- No Internal Review or Audit 
- No Training Record
- No Effective Oversight of Third 

Party Compliance Provider ➡



CRS Amendment



CRS Amendment

• Key Amendments:
- Crypto Assets Included in 

“Financial Assets” for Investment 
Entity Purposes 

- Dual Resident Reporting (No 
Further Reliance on DTT “Tie-
Break” Provisions)

- Residence-by-Investment High Risk 
Category Enhanced CRS Due 
Diligence

- Expansion of Personal Data 
Captured and Exchanged Under 
CRS ➡



Thank You!



Disclaimer, Copyright and Trademarks

The contents of this presentation shall not constitute legal advice, and may not be relied on as constituting legal 
advice. Use of and access to this presentation shall not create or establish an attorney or lawyer – client 

relationship between the user or viewer and any person, company or law firm that has contributed to this 
presentation. All liability with respect to actions taken or not taken based on the contents of this presentation is 

hereby expressly disclaimed. No representation is made that the content of this presentation is error-free.

The use of registered trademarks and associated logos in this presentation is for purely illustrative purposes and is 
not intended in any way to infer, suggest or otherwise represent an endorsement or otherwise of the contents of 

this presentation from or by any of the brands represented.

All rights reserved. No part of this presentation may be reproduced, distributed, or transmitted in any form or by 
any means, including photocopying, recording, or other electronic or mechanical methods, without prior written 

permission.
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