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Assets under management: $322.1 bn | £253.3 bn | €295.2 bn

Firm overview

Source: Janus Henderson Investors, as at 30 September 2023 (AUM as at 30 June 2023).

Note: AUM data excludes Exchange-Traded Note (ETN) assets.

AUM by 

Capability

AUM by 

Client 

Location

AUM by 

Client Type

62% Equities

20% Fixed Income

15%

3%

Multi Asset

Alternatives

54%

23%

Intermediary

Institutional

23% Self Directed 59%

31%

North America

EMEA & LatAm

10% Asia Pacific

KEY

STATISTICS 

More than 2,000
Employees worldwide

13 years 

average portfolio managers 

firm tenure

24 Offices

worldwide

22 years 

average portfolio managers 

industry experience
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Core/Core Plus $24.6 bn

Australian Fixed Interest $14.3 bn

Corporate Credit $13.1 bn

Global Bonds $10.9 bn

Absolute Return $7.2 bn

Securitized Credit $6.1 bn

Multi-Sector Credit $5.7 bn

Emerging Markets $1.2 bn

Fixed Income capabilities

Source: Janus Henderson Investors, as at 30 September 2023 (AUM as at 30 June 2023).

Note: The fixed income sleeve of the Balanced strategy is included in the Core/Core Plus capability and total AUM.  

AUM by 

Capability

30%

17%

16%

13%

9%

7%

7%

1%

Core / Core Plus

Australian 

Fixed Interest Corporate Credit Global Bonds

Greg Wilensky, CFA Jay Sivapalan, CFA
Jim Cielinski, CFA

Tom Ross, CFA

John Pattullo

Jenna Barnard, CFA 

Absolute Return Securitised Credit Multi-Sector Credit

Emerging 

Markets Debt

Daniel Siluk

Jason England 

John Kerschner, CFA

Colin Fleury
John Lloyd

Bent Lystbaek

Jacob Nielsen

Thomas Haugaard

Sorin Pirău, CFA

Jim Cielinski, CFA

Global Head of Fixed Income

40 years experience

Seth Meyer, CFA

Head of Fixed Income Strategy

25 years experience

110

Fixed Income 

investment professionals

6 locations

London, Denver, Copenhagen, 

Newport Beach, Sydney, Melbourne

assets under management

$83.1 bn



Why is fixed income investing so hard?
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Trying to focus on single sectors can prove 

challenging

Source: Bloomberg, J.P. Morgan, Janus Henderson Investors, as of 31 December 2022. Sub-asset class returns as per corresponding Bloomberg, J.P. Morgan, and 

Morningstar indices. Past performance is no guarantee of future returns. Past performance does not predict future returns.

• Focusing on just a few 

sectors of the asset class 

might lead to sub-optimal 

results, as market leadership 

amongst sectors is 

constantly changing.

• All sectors are not equal 

when it comes to their 

sensitivity to interest and 

spread risks. 

THE CHALLENGE
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Over the past 30 years, the U.S. Agg’s yield has declined from 8.6% to 5.4% with duration increasing from 4 to 6 years

Some of the leading indices have failed to 

keep up with the diversity in fixed income

Bloomberg U.S. Aggregate Bond Index (01/01/1990 – 30/09/2023)

Source: Janus Henderson, as at 30 September 2023.

Note: Investing involves risk, including the possible loss of principal and fluctuation of value. 

Distribution Yield is calculated by annualizing actual dividends distributed for the monthly period ended on the date shown and dividing by the net asset value on the last 

business day for the same period. The yield does not include long- or short-term capital gains distributions. 

There is no assurance the stated objectives will be met. Actual results may vary, and the information should not be considered or relied upon as a performance guarantee.

Past performance does not predict future returns.

THE CHALLENGE
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How we aim to make it easier?
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Multi-Sector Income offers a

more optimal blend of risk factors
Volatility by factor risk decomposition (%)
Five-year average (as at 30 September 2023)

Source: Janus Henderson Investors, as at 30 September 2023.

Note: Representative Account: Janus Henderson Multi-Sector Credit, in USD. 

Information relating to portfolio holdings is based on the representative account in the composite and may vary for other accounts in the strategy due to asset size, 

client guidelines and other factors. The representative account is believed to most closely reflect the current portfolio management style.

Past performance does not predict future returns.

Interest

Rate

Spread Risk

(Non-IR)

Interest

Rate

Spread Risk

(Non-IR)

Interest

Rate

Spread Risk

(Non-IR)

99.61

0.39

Interest
Rate

Spread Risk
(Non-IR)

Bloomberg U.S. Aggregate Bond Index

57.52

42.48

Interest
Rate

Spread Risk
(Non-IR)

Multi-Sector Income Fund

1.53

98.47

Interest
Rate

Spread Risk
(Non-IR)

Bloomberg U.S. Corporate High Yield IndexMulti-Sector Income Rep Account
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Since inception, correlation of core sectors and plus sectors has been 0.40, 

indicating the two sleeves are providing differentiated exposures, as designed.

Cross asset class correlation
Leveraging a diverse set of return drivers, the fund has historically provided clients with 

what they expect from fixed income – capital preservation and low correlation to equities.

Corporates – HY  Loans ABS CMBS Corporates – IG MBS Treasuries 

Corporates – HY 1.00

Loans 0.76 1.00

ABS 0.14 0.14 1.00

CMBS -0.01 0.25 0.45 1.00

Corporates – IG 0.80 0.68 0.28 0.04 1.00

MBS 0.27 0.05 0.15 -0.12 0.54 1.00

Treasuries -0.02 -0.09 0.36 0.21 0.30 0.68 1.00

Source: Janus Henderson Investors, as at 30 September 2023.

Note: Based on a representative account. Holdings are subject to change without notice.
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Portfolio composition

Source: Janus Henderson Investors, as at 30 September 2023.

Note: Fund: Janus Henderson Multi-Sector Income, in USD. Benchmark: Bloomberg US Aggregate Bond Index. Totals may not sum to 100 due to the exclusion of cash.

Bond credit quality ratings provided by Bloomberg and reflect the middle rating received from Moody’s and Standard & Poor’s, where all three agencies have provided 

a rating. If only two agencies rate a security, the lowest rating is used. If only one agency rates a security, that rating is used. Ratings are measured on a scale that 

ranges from Aaa (highest) to D (lowest). Equity equivalents may include common and preferred stock. 

Characteristics Fund Index

Number of Issuers 250 1,918

Weighted Average Maturity 5.46 12.69

Effective Duration 4.45 6.06

Yield to Worst 9.08 5.39

Fixed Rate Assets 62% 100%

Floating Rate Assets 38% 0%

Credit quality of fixed income holdings

Sector allocation Fund Index

High Yield Corporate 18% 0%

ABS 6% 0%

CLO 13% —

Agency MBS 29% 27%

CMBS 8% 2%

Bank Loans 6%

Investment Grade Corporate 11% 25%

Gov’t Related 3% 4%

Non-Agency MBS 15% —

Non-U.S. Collateralized — —

Convertibles & Equity — —

Cash & Equivalents -10% —

7.4

32.0

7.4

20.5

17.9

11.6

3.3

10.0

Aaa Aa A Baa Ba B Caa Internally Rated
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We believe agency MBS are attractive
The spread pick up to corporates is significantly higher than 

long-term average

Source: Bloomberg, as at 30 September 2023. 
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Why CLOs now
AAA CLO spreads are quite attractive within the IG universe

Source: Janus Henderson Investors, JPMorgan, Bloomberg as of September 30, 2023.

Note: Bottom/Top of Line = 5th/95th percentile; Bottom/Top of box = 25th/75th percentile; Green dot = Spread as of 9/30/23
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Historical sector allocation
Portfolio market value sector allocation (%)
(31 December 2019 – 30 September 2023)

Source: Janus Henderson Investors, as at 30 September 2023.



What’s the outcome for investors?
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We believe taking the right type and right amount of risk leads to 

consistency of returns

Outcome for clients: High Yield-like returns 

with much less volatility

Source: Janus Henderson Investors, as at 30 September 2023. eVestment® is a registered trademark of eVestment Alliance.

Note: Composite: Janus Henderson Multi-Sector Credit, net of fees, in USD. Since inception: 01 April 2014

Index: Bloomberg U.S. Aggregate Bond Index.

Past performance does not predict future returns. Investing involves risk, including the possible loss of principal and fluctuation of value.
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Since Inception Risk: Annualised Standard Deviation

Multi-Sector Credit 
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Bloomberg US 

Aggregate 
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US Multi Sector 

Fixed Income 

Peer Group 
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Bloomberg US

Corporate High
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Case study: SORT
U.S. industrial distribution and fulfillment centers leased to and guaranteed by Amazon

Security selection

ANALYST

SORT

Bottom-Up 

Research

PORTFOLIO MANAGERS

Will, Securitized 

Analyst, identifies 

investment opportunity 

in context of other 

sectors

Analyst evaluates lease 

agreements and underlying 

collateral

Partnership

Portfolio managers assess 

the suitability of idea with 

analysts

Engage in respectful debate to 

build conviction in an 

investment thesis

Relative Value

Indicates 300 basis point spread 

pick up in ABS over comparable 

corporate bonds

Portfolio 

Construction

Upon the Portfolio Managers’ 

decision to invest, CJ, Fixed 

Income Trader, gets involved 

to buy bond and provide 

insight into liquidity

Portfolio Managers monitor 

investment throughout the 

holding period with ongoing 

review with insight from Will 

Included at every 

step of research process with 

co-ownership of risk 

Source: Janus Henderson Investors, as at 30 September 2023.

Note: For illustrative purposes only and not indicative of any actual investment. References made to individual securities should not constitute or form part of any offer or 

solicitation to issue, sell, subscribe or purchase, and neither should be assumed profitable.

Portfolio managers build an 

overweight that is analysed

using Quantum risk 

management software

RISK 

MANAGEMENT

TRADING

Works with credit analyst 

Stirling to evaluate SORT 

relative to AA-rated AMZN

PORTFOLIO MANAGERS

Seth John K. John L.
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Has protected capital in both rising rate and spread widening 

environments 

Performance in challenging markets

Source: Janus Henderson Investors, as at 30 September 2023.

Note: Composite: Multi-Sector Credit, net of fees, in USD.

Benchmark: Bloomberg U.S. Aggregate Bond Index. Secondary Benchmark: Bloomberg U.S. Corporate High Yield Bond Index. 

Past performance does not predict future returns. Investing involves risk, including the possible loss of principal and fluctuation of value.

Please see the appendix for the GIPS® Report and important disclosures.

Multi-Sector Credit Composite (Net)
Bloomberg

U.S. Aggregate Bond Index

Bloomberg

U.S. Corporate High Yield Index

Performance in spread widened environments (%)

Cumulative Monthly Returns Since Inception through 30 Sept 

2023 in Months the Bloomberg U.S. Corporate High Yield 

Index Credit Spread Widened

Performance in rising rate environments (%)

Cumulative Monthly Returns Since Inception through 30 Sept 

2023 in Months that U.S. Treasury Rates were Rising
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Important information
How Sustainability Risks are part of the investment process

The investments underlying this financial product (referred to as the Fund) do not take into account the EU criteria for environmentally sustainable economic activities, although the 

Management Company and the Investment Manager have agreed a decision making process that will apply to investment decisions relating to the Fund as further detailed in the 

Prospectus.

The likely impacts of sustainability risks on the returns of the Fund

While the analysis of ESG factors is an integral component across the Investment Manager’s investment capabilities and one of a number of inputs to the selection of investments 

and portfolio construction, the investment process of the Investment Manager is primarily designed to maximise long-term risk-adjusted returns for investors. Therefore, in 

managing the Fund, the Investment Manager does not maximise portfolio alignment with sustainability risks as a separate goal in its own right nor does it precisely attribute the 

impact of ESG factors on returns for the Fund.

D10577

This material is issued for Institutional or Professional Investors only (or sophisticated/qualified/wholesale investors as such term may apply in local jurisdictions). Not

for onward distribution.

The views presented are as of the date published. They are for information purposes only and should not be used or construed as investment, legal or tax advice, or as an offer to

sell, a solicitation of an offer to buy, or a recommendation to buy, sell or hold any security, investment strategy or market sector. Nothing in this material shall be deemed to be a

direct or indirect provision of investment management services specific to any client requirement. Opinions and examples are meant as an illustration of broader themes, are not an

indication of trading intent, are subject to change and may not reflect the views of others in the organization. It is not intended to indicate or imply that any illustration/example

mentioned is now or was ever held in any portfolio. No forecasts can be guaranteed and there is no guarantee that the information supplied is complete or timely, nor are there any

warranties with regard to the results obtained from its use. Janus Henderson is the source of data unless otherwise indicated, and has reasonable belief to rely upon the accuracy

and completeness of all information available from public sources. Past performance is no guarantee of future results. Investing involves risk, including the possible loss of principal

and fluctuation of value.

Not all products or services are available in all jurisdictions. This material or information contained in it may be restricted by law, and may not be reproduced or referred to without

express written permission or used in any jurisdiction or circumstance in which its use would be unlawful. Janus Henderson is not responsible for any unlawful distribution of this

material to any third parties, in whole or in part. The contents have not been approved or endorsed by any regulatory agency.

The value of an investment and the income from it can fall as well as rise and investors may not get back the amount originally invested. There is no assurance stated objective(s)

will be met. There is no assurance that the investment process discussed includes an effort to monitor and manage risk which should not be confused with and does not imply low

risk or the ability to control certain risk factors. Various account minimums or other eligibility qualifications apply depending on the investment strategy, vehicle of investor

jurisdiction.

Any reference to individual companies is purely for the purpose of illustration and should not be construed as a recommendation to buy or sell or advice in relation to investment,

legal or tax matters. Portfolio holdings are subject to change without notice. Portfolio characteristics are for illustration and subject to change. Use of third party names, marks or

logos is purely for illustrative purposes and does not imply any association between any third party and Janus Henderson, nor any endorsement or recommendation by or of any

third party.
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The Singapore Representative of the Janus Henderson Capital Funds plc is Janus Henderson Investors (Singapore) Limited and is distributed by authorised distributors. The

Prospectus and Product Highlights Sheet of the Fund is available and may be obtained from the Singapore Representative’s office and the authorised distributors’ offices. Investors

should read the prospectus and Product Highlights Sheet before deciding whether to invest in the units of the Fund. Janus Henderson Capital Funds Plc is a UCITS established

under Irish law, with segregated liability between funds. Investors are warned that they should only make their investments based on the most recent Prospectus which contains

information about fees, expenses and risks, which is available from all distributors and paying agents, it should be read carefully. An investment in the fund may not be suitable for

all investors and is not available to all investors in all jurisdictions; it is not available to US persons. The rate of return may vary and the principal value of an investment will

fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost.

This material is being provided in response to an unsolicited request (where applicable) and may not be distributed to anyone other than the institution making the specific request.

This information should not be used or construed as an offer to sell, a solicitation of an offer to buy, or a recommendation for any security, and it is not intended to be indicative of

nor reflect the performance of a strategy or fund that the recipient may wish to invest in.

Issued in (a) Singapore by Janus Henderson Investors (Singapore) Limited (Co. registration no. 199700782N) licensed and regulated by the Monetary Authority of Singapore. (b)

Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and Futures Commission (“SFC”). (c) South Korea by Janus Henderson

Investors (Singapore) Limited only to Qualified Professional Investors (as defined in the Financial Investment Services and Capital Market Act and its sub-regulations).

Note to Hong Kong Readers: Applicable to funds not authorised by the SFC only: This fund is not authorised in Hong Kong.

Warning: The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to the offer.

If you are in doubt about any of the contents of this document, you should obtain independent professional advice. For details of Hong Kong authorised funds please visit

our Hong Kong website at www.janushenderson.com.

Note to Singapore Readers:

i) Applicable to MAS recognized schemes only: The Singapore Representative of the Janus Henderson Capital Funds plc/ Janus Henderson Horizon Funds plc is Janus

Henderson Investors (Singapore) Limited and is distributed by authorised distributors. The Prospectus and Product Highlights Sheet of the Fund is available and may be obtained

from the Singapore Representative’s office and the authorised distributors’ offices. Investors should read the prospectus and Product Highlights Sheet before deciding whether to

invest in the units of the Fund.

ii) Applicable to unregistered or restricted foreign scheme only: For further information of registered funds please visit our Singapore website at www.janushenderson.com. The

fund(s) mentioned herein (“Fund”) is either not registered for sale or a restricted foreign scheme in Singapore. The Fund is not authorised or recognised by the Monetary Authority

of Singapore and the interests of the Fund are not allowed to be offered to the retail public in Singapore. Each of the information memorandum of the Fund and any other

document issued as part of the same is not a prospectus as defined in the Securities and Futures Act (“SFA”). Accordingly, statutory liability under the SFA in relation to the content

of the prospectuses does not apply. You should consider carefully whether the investment is suitable for you. This document may not be circulated or distributed, nor may the

interests of the Fund be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to

an institutional investor under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the requirements of an offer

made pursuant to Section 305(2) of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any other applicable provisions of the SFA.

http://www.janushenderson.com/
http://www.janushenderson.com/
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(iii) Applicable to restricted scheme that is also a recognized scheme fund only: For details of registered funds please visit our Singapore website at www.janushenderson.com.

The fund(s) mentioned herein (“Fund”) is a restricted foreign scheme in Singapore. Each of the information memorandum of the Fund and any other document issued as part of the

same is not a prospectus as defined in the Securities and Futures Act (“SFA”). Accordingly, statutory liability under the SFA in relation to the content of the prospectuses does not

apply. You should consider carefully whether the investment is suitable for you. This document may not be circulated or distributed, nor may the interests of the Fund be offered or

sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under

Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the requirements of an offer made pursuant to Section 305(2)

of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any other applicable provisions of the SFA.

For Other Countries in Asia ex-Japan: This material is provided for your information purposes only and must not be distributed to other persons or redistributed.

We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Janus Henderson, Janus, Henderson, Knowledge Shared and Knowledge Labs are trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson

Group plc

http://www.janushenderson.com/
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This material is issued for Institutional or Professional Investors only (or sophisticated/qualified/wholesale investors as such term may apply in local jurisdictions).

The views presented are as of the date published. They are for information purposes only and should not be used or construed as investment, legal or tax advice, or as an offer

to sell, a solicitation of an offer to buy, or a recommendation to buy, sell or hold any security, investment strategy or market sector. Nothing in this material shall be deemed to be

a direct or indirect provision of investment management services specific to any client requirement. Opinions and examples are meant as an illustration of broader themes, are

not an indication of trading intent, are subject to change and may not reflect the views of others in the organization. It is not intended to indicate or imply that any

illustration/example mentioned is now or was ever held in any portfolio. No forecasts can be guaranteed and there is no guarantee that the information supplied is complete or

timely, nor are there any warranties with regard to the results obtained from its use. Janus Henderson is the source of data unless otherwise indicated, and has reasonable belief

to rely upon the accuracy and completeness of all information available from public sources. Past performance is no guarantee of future results. Investing involves risk, including

the possible loss of principal and fluctuation of value.

Not all products or services are available in all jurisdictions. This material or information contained in it may be restricted by law, and may not be reproduced or referred to without

express written permission or used in any jurisdiction or circumstance in which its use would be unlawful. Janus Henderson is not responsible for any unlawful distribution of this

material to any third parties, in whole or in part. The contents have not been approved or endorsed by any regulatory agency.

The value of an investment and the income from it can fall as well as rise and investors may not get back the amount originally invested. There is no assurance stated

objective(s) will be met. There is no assurance that the investment process discussed includes an effort to monitor and manage risk which should not be confused with and does

not imply low risk or the ability to control certain risk factors. Various account minimums or other eligibility qualifications apply depending on the investment strategy, vehicle of

investor jurisdiction.

Any reference to individual companies is purely for the purpose of illustration and should not be construed as a recommendation to buy or sell or advice in relation to investment,

legal or tax matters. Portfolio holdings are subject to change without notice. Portfolio characteristics are for illustration and subject to change. Use of third party names, marks or

logos is purely for illustrative purposes and does not imply any association between any third party and Janus Henderson, nor any endorsement or recommendation by or of any

third party.

For Janus Henderson Capital Funds ("JHCF") and Janus Henderson Horizon Fund ("JHHF") only: JHCF Plc is a UCITS established under Irish law, with segregated liability

between funds. JHHF is an open ended investment company incorporated in Luxembourg as a société d'investissement à capital variable ("SICAV") on 30 May 1985. Investors

are warned that they should only make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available

from all distributors and paying agents, it should be read carefully. An investment in the fund may not be suitable for all investors and is not available to all investors in all

jurisdictions; it is not available to US persons. The rate of return may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements.

Shares, if redeemed, may be worth more or less than their original cost.

The Janus Henderson Fund (“JHF”) is a Luxembourg SICAV incorporated on 26 September 2000, managed by Janus Henderson Investors Europe S.A. A copy of the Fund's

prospectus and key investor information document can be obtained from Janus Henderson Investors UK Limited in its capacity as Investment Manager and Distributor. Issued in

Europe by Janus Henderson Investors.

This material is being provided in response to an unsolicited request (where applicable) and may not be distributed to anyone other than the institution making the specific

request. This information should not be used or construed as an offer to sell, a solicitation of an offer to buy, or a recommendation for any security, and it is not intended to be

indicative of nor reflect the performance of a strategy or fund that the recipient may wish to invest in.
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Issued in (a) Singapore by Janus Henderson Investors (Singapore) Limited (Co. registration no. 199700782N) licensed and regulated by the Monetary Authority of Singapore.

(b) Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and Futures Commission (“SFC”). (c) South Korea by Janus

Henderson Investors (Singapore) Limited only to Qualified Professional Investors (as defined in the Financial Investment Services and Capital Market Act and its sub-

regulations).

Note to Hong Kong Readers: Applicable to funds not authorised by the SFC only: This fund is not authorised in Hong Kong.

Warning: The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to the

offer. If you are in doubt about any of the contents of this document, you should obtain independent professional advice. For details of Hong Kong authorised funds

please visit our Hong Kong website at www.janushenderson.com.

Note to Singapore Readers:

i) Applicable to MAS recognized schemes only: The Singapore Representative of the Janus Henderson Capital Funds plc/ Janus Henderson Horizon Funds plc is Janus

Henderson Investors (Singapore) Limited and is distributed by authorised distributors. The Prospectus and Product Highlights Sheet of the Fund is available and may be

obtained from the Singapore Representative’s office and the authorised distributors’ offices. Investors should read the prospectus and Product Highlights Sheet before deciding

whether to invest in the units of the Fund.

ii) Applicable to unregistered or restricted foreign scheme only: For further information of registered funds please visit our Singapore website at www.janushenderson.com. The

fund(s) mentioned herein (“Fund”) is either not registered for sale or a restricted foreign scheme in Singapore. The Fund is not authorised or recognised by the Monetary

Authority of Singapore and the interests of the Fund are not allowed to be offered to the retail public in Singapore. Each of the information memorandum of the Fund and any

other document issued as part of the same is not a prospectus as defined in the Securities and Futures Act (“SFA”). Accordingly, statutory liability under the SFA in relation to the

content of the prospectuses does not apply. You should consider carefully whether the investment is suitable for you. This document may not be circulated or distributed, nor

may the interests of the Fund be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other

than (i) to an institutional investor under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the requirements of

an offer made pursuant to Section 305(2) of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any other applicable provisions of the SFA.

(iii) Applicable to restricted scheme that is also a recognized scheme fund only: For details of registered funds please visit our Singapore website at www.janushenderson.com.

The fund(s) mentioned herein (“Fund”) is a restricted foreign scheme in Singapore. Each of the information memorandum of the Fund and any other document issued as part of

the same is not a prospectus as defined in the Securities and Futures Act (“SFA”). Accordingly, statutory liability under the SFA in relation to the content of the prospectuses

does not apply. You should consider carefully whether the investment is suitable for you. This document may not be circulated or distributed, nor may the interests of the Fund

be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional

investor under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the requirements of an offer made pursuant

to Section 305(2) of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any other applicable provisions of the SFA.

http://www.janushenderson.com/
http://www.janushenderson.com/
http://www.janushenderson.com/
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Note to China Readers: Janus Henderson is not licensed, authorised or registered with the China Securities Regulatory Commission for investment  management or 

investment consultancy business or otherwise approved by any PRC regulatory authorities to provide investment management or investment consultancy services in the 

People’s Republic of China (the “PRC”) (which, for such purposes, does not include the Hong Kong or Macau Special Administrative Regions or Taiwan). The information 

contained herein has not been, and will not be, submitted to, reviewed by, approved by, verified by, registered or filed with any PRC regulatory bodies and the use of the 

content shall be limited to the extent permitted by applicable laws, regulations and relevant requirements. Janus Henderson makes no representation and warranties that it 

is, and will be, in compliance with PRC laws. Nothing in the information contained herein shall be deemed or construed as providing investment management or investment 

consultancy services by Janus Henderson in the PRC, nor shall it be viewed as investment advice in relation to PRC capital markets, securities and mutual funds, which 

may require Janus Henderson to obtain or be subject to any approval, licensing, filing, registration, or other qualification requirements of the relevant Chinese regulatory 

authorities. The information contained herein is being provided on a confidential basis solely for the information of those persons to whom it is given. This document and 

the information contained in it is only available to select targeted institutional investors in the PRC. In case of discrepancies between the English and Simplified Chinese 

versions, the English version shall prevail.  For QDII Banks: This document is provided upon request of duly licensed commercial banks in China under the mechanism of 

Qualified Domestic Institutional Investors ( “QDII Bank” ) for their QDII products. No invitation to offer, or offer for, or sale of, the Fund will be made in the People’s Republic 

of China (the “PRC”) (which, for the purpose of this definition, does not include Hong Kong Special Administrative Region, Macau Special Administrative Region or Taiwan) 

whether publicly or non-publicly or by any means under the PRC laws (whether publicly or non-publicly). The information relating to the Fund contained in the offering 

documents has not been, and will not be, submitted to, reviewed by, approved by, verified by, registered or filed with any PRC regulatory bodies. The Fund may only be 

offered or sold to PRC investors that are authorized to buy and sell securities denominated in foreign exchange.  PRC investors are responsible for obtaining all required 

governmental approvals, permits, verification, licenses and registration (if any) from all competent governmental authorities before purchasing the Fund.

The performance targets are provided for reference only and shall in no case be regarded as a guarantee or promise, the investors shall not rely on it when making any 

investment decisions.

Note to South Korea Readers: This document was prepared at the request of the recipient and does not intend to solicit any action based upon this request. Neither 

Janus Henderson Group plc and its subsidiaries is making any representation with respect to the eligibility of any recipients of this document to acquire the fund therein 

under the laws of Korea, including but without limitation the Foreign Exchange Transaction Act and Regulations thereunder. Janus Henderson funds have not been 

registered under the Financial Investment Services and Capital Markets Act of Korea.

Note to Malaysia Readers: As the approval of the Malaysian Securities Commission Pursuant to Section 212 of the Malaysian Capital Markets and Services Act 2007 has 

not been / will not be obtained nor will this document be lodged or registered with the Malaysian Securities Commission, the funds hereunder are not being and will not be 

deemed to be issued, made available, offered for subscription or purchase in Malaysia and neither this presentation nor any document or other material in connection 

therewith should be distributed, caused to be distributed or circulated in Malaysia.

Note to Thailand Readers: The information in this document has not been approved by the Securities and Exchange Commission, Thailand which takes no responsibility 

for its contents. No offer to the public to purchase the fund will be made in Thailand and this document is intended to be read by the addressee only and must not be 

passed to, issued to, or shown to the public generally. 

Note to Philippines Readers: The Securities being offered or sold herein have not been registered with the Securities and Exchange Commission under the Securities 

Regulation Code of The Philippines ("Code"). Any future offer or sale thereof is subject to regulation requirements under the Code unless such offer or sale qualifies as an 

exempt transaction.
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Note to Brunei Readers: The Autoriti Monetari Brunei Darussalam (“Authority”) is not responsible for reviewing or verifying any prospectus or other documents in 

connection with this collective investment scheme. The Authority has not approved this document or any other associated documents nor taken any steps to verify the 

information set out in this document and has no responsibility for it.

Note to Indonesia Readers: This document does not contemplate an offer to sell the interests in any funds in Indonesia. This document has not been approved by the 

Financial Services Authority of Indonesia (Otoritas Jasa Keuangan) or any other competent authorities in Indonesia which takes no responsibility for its contents. No offer 

to purchase interests in any funds will be made in Indonesia and this document is intended to be read by the addressee only and must not be passed to, issued to, or 

shown to the public generally.

For Other Countries in Asia ex-Japan: This material is provided for your information purposes only and must not be distributed to other persons or redistributed. 

We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Janus Henderson, Janus, Henderson, Knowledge Shared and Knowledge Labs are trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus 

Henderson Group plc.

126078-12/23.AxJ.Insti.Interm


	Slide 1: Multi-Sector Income Fund: Seeking Opportunities Off the Beaten Track
	Slide 2: Firm overview
	Slide 3: Fixed Income capabilities
	Slide 4
	Slide 5: Trying to focus on single sectors can prove challenging
	Slide 6: Some of the leading indices have failed to keep up with the diversity in fixed income
	Slide 7
	Slide 8: Multi-Sector Income offers a more optimal blend of risk factors
	Slide 9: Cross asset class correlation
	Slide 10: Portfolio composition
	Slide 11: We believe agency MBS are attractive
	Slide 12: Why CLOs now
	Slide 13: Historical sector allocation
	Slide 14
	Slide 15: Outcome for clients: High Yield-like returns with much less volatility
	Slide 16: Security selection
	Slide 17: Performance in challenging markets
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24

